
A,: K, LEIIKA & CO.

To the Members of
AGRAGAMEE

Report on the Financial Staternents

we have audited the accompanying financial staternents of AGRAGAMuIt, At-Kaslripur, ll:ryagatla,
odisha-765015 a public charitable Society Registerecl under society registr.arior Act lg60 ( ,, tle
Society') which comprise the Balance Sheet as at March 31,2023, lnconre ard Expenditure Accor,rt &
Receipt & Payment Account for the year then ended, and a surnrnary of significant accou'ting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

Tlre Managetrent of Agragamee is responsible the preparation of these i'inancial stater'erts tSat give a
trLre and fair view of the financial position, financial performance and cash flows of tle orgarriz.tion. Tlris
responsibility also includes maintenance of adequate accountirrg records irr accorc-la'cc witS tlre
provisions of the Act for safeguarding the assets of the society and fbr prevenling and dctecting li.Lrcls
and other iffegularities; selection and application of appropriate accounting policies; rnakirrg j'clgrrrents
and estimates that are reasonable and prudent; and design, implementation and rnairrtenarrcc ol'acleqLrate
internal financial controls, that were operating effectively for errsuring the acctrracy and.o,o,rl.r.ness,1.
the accourrting records, relevant to the preparation and presentation of the financial stater'ents t6at give a
true and f-air view and are free fronr material misstatement, whetlrer due to fiaLrcJ or.error.

Auditor's Responsibitity

our responsibility is to express an'opinion on these financial statements basecl o' oLlr audit.

we have taken into account the provisions of the Act, the accounting and auditing standards 
'rcl 

rnrrttcr.s
rvhich are required to be includecl irr the audit repoft under the provisions of tlre Act ancl tlre ltLrles nrade
there under.

we conducted our audit in accordance with the Standards on Auditing issLre,I by [nstitutc .l'cSartcrecl
Accountants of India (ICAI),Those Standards require that we comply rvith ethical recluirerrrerrts arrcl plarr
and perform the audit to obtain reasonable assurance about whether the financial staternents ,r-e liee lL..rr
material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the arnor-urts a'd the disclosur.esin the finarrcial statements. The procedures selected depend orr the auditor,s .judgrnerrt, irrclrrding llre
assessment of the risks of material misstatement of the fihancial statements. whether dr.rc to fr,ucl or er.ror.
In making those risk assesstnents, the auditor considers internal financial control rclevarrt to the societies,
preparation of the financial statements that give a true ancl fair vierv i' or.t1er to clesign truclitprocedures that are appropriate in the circumstances, but not for the purpose of expressing an opirion on
whether the society has in place an adequate internal financial controls systern over llparcial reporling
and the operating effectiveness of such controls. Arr audit also includes evaluating the appr.opriateness oftlre accounting policies used and tlte reasonableness of tlie accor.rnting estirnates rnacle by the society,s

Plot No. 68712416, Ekamra Kanan noai
IRG Village, Bhubaneswar '751 015
Cell : OS43ZO18879, 07008989436
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We believe that the audit evidence we have obtained is sufficient and appropriate to provic.le a basis lbr
our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and accorclilrg t<l the c.rplar)atiorls givel lo us, tlre
aforesaid financial statements give the information required by the Act in the rnallner so reclr-rirecl alcl give
a true and fair view in conforrnity with the accounting principles generally acceptetl in Ilrclia, ol't1e state
of affairs of the organisation as at March 31,2023, and its Income & Expencliture and its lleceillt &
Payrlent Account for the year ended on that date.

Report on Other Legal and Regulatory Requirements

a. we have sought and obtained all the information and explanations whic| to tfte bost o1'gur
knowledge and belief were necessary for the purpose of our aud it;

b. in our opinion proper books of accoutrt as requiredby law have been kept by the orgapisatigrr so
far as it appears from our examination of tlrosebooks;

c. the Balance Sheet, the Income & Expenditure Account and the Receipt & Payrnent Accclurrt clealt
with by this Report are in agreement with the books ofaccount

d. in our opinion, the aforesaid fitrancial statements comply with the Accor-rnting Stanclarcls
applicable to the organisation.

e. In our opinior-r, the organisation has utilized the proceeds of tlre qmrrts only lbr tlrc lturpose ltlr
which it was received and in accordance with the respective g'arrt Agreenrcnt.

With respect to the other matters to be included in the Auditor's l(cport, in our opiniol ancl t<l the
best of our information and according to the explanations given [o us:

l. The organisation does not have any pending litigations whiclr u,oulcl irrrpact its firriurcial
position.

ii. The organisation did
rvhich there were anv

For and on behalf of
AKLENKA&CO.
Chartered Accountants
FRN NO-:325851E

cA A K LENKA, FcA, DisA (tcAI) ooooo

PARTNER

MEB No:061761

not have any long-tet'm contracts inclucling clerivative contracts lbr
materi al foreseeabl elosses.

Place: Bhubaneswar
Date: 2210912023
tir)rN: ?3 o b\ ?b\ DhV rqrr,nt & 9.sot F



AGRAGAMEE
AtlPo-KASHIPUR
DisI-IIAYAGADA
ODISITA-7 65OL5

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED
FOR TI-IE YEAR ENDED 3IST MARCH 2023

SCFI. zozz-23
(<

PARTICULARS

Onenins Balance
Cash in hand at Flead Office and Site Offices
Work Advance at Head Office and Site Offices
STDR at Bank
Cash wirh Scheduled Bank

RECEIPTS :

Grant-in-Aid
Restricted Grants for Projects

Bank Interest
On Saving Bank
On STDR (Matured Deposit)

Loans & Advances

0ther Revenue

TOTAL RECEIPTS

PAYMENTS:
Payment out of llestricted Grants for Proiects

Administrative and other input costs

Purchase of Fixed Assets

TOTAL PAYMENTS

CLOSING BALANCE

Cash in hand at Head Office and Site Offices
Work-advance
STDR at Bank
Cash at Bank

Notes to Accounts

L,69,97 ,504 1,61f ,5I,460

8,630
3,43,480

7'2,69,273
93,7 6,1,21

3,46,91,1-51

'I,84,877

1.,65,359

8,88,453

27,37,21,4.

3,72,7 6,1(t3

26,71,4.32

15,51,01 5

4,L4.,gfJ,61,0

8,630
:],36,92t1

54,69,273
83,51,115

2027-22
t

64,303
tr,14,67f3

72,69,273
90,03,206

'2).0,06,587

1,79,66I
1,36,539

2,7 8,238

34.,35,062

2,',26,1.1,,211

zi,or ,632

1,71,200{

2,4,11,90,O43

u,(;30
'3,4.3,480

72,69,273
9',3,7 6,'1,2L

L2

3,86,67,O52 2,ltll,36,Ot37

L3

LL

L4

The schedules referred to obove form on integrol port of the Receipt ond Poymenl Account.
As per our report of even doie.

For A.K LENKA & CO.

Chartcred Accountants

IrllN: 032litfs1E
n
$(...1 .
Atr' 7!\

CA A,K Lenka, nCnlulSn (rCAI)

PARTNEIT

M No. 06L76L

Placc: IJhubancswar

Date: 22th Sept 2023
I.JDIN:

L,47,65,947 1, ,6(),97 ,504

l;or AGRAGAMEE

u*h
Achyut Das

DifeCtgpircctor
Agre.garnee



AGRAGAMEE
AtlPo-KASHIPUR
Dist-RAYAGADA
ODISHA-765015

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

31st March, 2023

PARTICULARS scH, 2022-23 20zL-22
({)

INCOME:
Grant-in-Aid
Restricted Grants for Proiects

BANK INTEREST

On Saving Bank
On STDR [Matured DePosit)

On STDR Intetest Accrued during the Year

OTHER RECEIPTS

Other I{evenue

TOTAL

EXPENDITURE:
Utllisation of Restricted Grants for Projects

Aclministtttiu. and other input costs

TOTAL

SURPLUS/ (DEFICIT) BEFORE DEPRECIATION

Less: Depreciation

SURPLUS/ (DEFICIT)

Notes to Accounts

'fhe schedules referred to above form an integral part

of the Income & Expenditure Account.

As per our Separate Report of even Date

For A.K LENKA & CO.

Chartered Accountants

['RN:0325854E

lW
cA A.K Lenka,FcA, DISA (ICAI)

PARTNER

M No. O6l76L

Place: Bhubaneswar

Date: 22thSePt2O23

UDIN:

e (A)

3,+6,91,151

L,B+,877
1,05,558

2,53,730

28,+5,80+

2,1.0,06,587

1,,7 9,667

L,53,296
4,04,7 50

34,35,062

3,80,81,119 2,5L,79,356

10

11_

3,77,55,323

26,71,,432

2,27,6\,1,02

21,07 ,632

(23,45,635)
1,1,,66,260

3,70,622
10,54,3 6 3

L4

(35,LL,895) (7 ,43,7 4l)

AchYut Das

D i rcctor

Director
Agragarnee

Regd. No-
KPT-299,6
1 987-86



AGRAGAMEE
AtlPo-KASHIPUR
Dist-RAYAGADA
oDISHA-7 650L5

BALANCE SHEET AS ON

31st March, 2023

PARTIC[JLARS SCH, 2022-23
to

202L-22
(t)

SOURCES OF FUNDS :

Capital Fund

Un-utilised Grant

TOTAL

APPLICATION OF FUNDS :

Fixed Assets:
Gross Block
Less: Accumulated Depreciation

Net Block

Investments (STDR)

Current Assets, Loans and Advances:
Cash & Bank Balances

Loans & Advances
(A)

Less: Current Liabilities and Provisions
Current Liabilities

L

2

2,'1,3,4,4,655

t6,29,092

2,4,9,16,3 50

lr,42,BB7

2,29,73,7 47 2;6O,59,237

3,63,32,068
2,50,64,987

'3,+7,81,053
'2,38,98,727

r,'1,2,67,081,

56,95,268

1,09,82,326

7 6,7 4.,023

5

6

83,59,7 +6

3,94,663

93,84,75L
3,[J 1,988

87,54,4.09

27,+3,0L'1,

97,66,7'.1()

22,63,85'L

Net Current Assets
tB) 27,43,0r"1.

(A-B)
22,63,rJ'I

60,1.1,398 7 5,O2,BBB

TOTAL 2,29,73,7 47 2,60,59,237

Notes to Accounts L4

'l'he schedules referred to above form an integral part
of the Balance Sheet

As per our Separate Report ofeven Date

For A.K LENKA & CO.

Chartered Accountants

FRN:03258518

For AG lfn GAMEE

l+$Jdv
CA A.l( l.enka, FCn, DlSn flCAl)
PAIIl'NEII,

M No.061761

Place: Bhubaneswar

Date: 22th Sept 2023

Achyut Das

Directo, 
Dircctor

Agragartree

UDIN: 49 fG t.) &

{



AGRAGAMEE
AtlPo-KASHIPUR
Dist-RAYAGADA
oDrsHA-765015

SCHEDUTES TO ACCOUNTS

PARTICUI,ARS 202;Z-23
({)

2021-ZZ
( r')

SCHEDULE NO. 1

CAPITAL FUND

Ouening Balance
Capital Fund

Add:-
Excess of Income over Expenditure of the year

Less:-

Accrued Interest Matured during the Year [FC]

2,49,16,350 2,57j-38,866

2,49,16,350 2,1t7,38,866

[35,11,895) (7 ,43,7 4r)
[35,11,895) (7 ,+3,7 4I)

59,800 7 8,77 5

59,8 00 7 8,77 5

TOTAL 2,L3 ,44,6 5 5 2,4,9,16,350
,.
SCHEDUTE NO. 2

Un-utilised Grant/(Grant Receivable)
Opening Balance 1.1,42,887

3,49,49,926
11,l't4,856

'2,1.7,55,300

7 5 ,919.0 0
'2,1(),91,350

Add: Received during the Year
Less:PKVY Bank Interest refunded
Less:Utilised during the Year :1,44,63,7 21

TOTAL L6,29,O92 'll,42,BfJ7
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AGRAGAMEE

AtlPo-KASHIPUR
Dist-RAYAGADA
oDISHA-765015

SCHEDULES TO ACCOUNTS

PARTICULARS zo22-23
(r)

'202L-22

t{)
SCHEDULE NO" 4
INVESTMENTS

STDR with Bank
Add:- During the Year

TOTAL
Less:- Matured during the Year
STDR with Bank
Interest Accrued on STDRs

72,69 ,27 3

72,69,273
1[J,00,000

7',2,69,27 3

72,69,273
0

54,69,273 7',2,69,273
2,25,995 4.,04,7 50

TOTA[, 56,95,'268 7 6,7 4,O23

AGRAGAMEE

AtlPo-KASHIPUR
Dist-RAYAGADA
oDrsHA-7 65015

SCHEDULES TO ACCOUNTS

PARTICULARS zozz-zil
(r)

'202r-22

({)
SCHEDULE NO. 5

CASH & BANK BALANCES

Cash in l-land at Flead Office and Site Offices [FC]
Cash in l-land at Flead Office and Site Offices INFCJ

Balance With Scheduled Banks :

Bank Balance [FC)
Bank Balance [NFC]

[J,630 8,630

26,83,906
56,40,695

:39,7 5,088

!;4,01,033

TOTAL 93,3 3,23L 9 3,84,7 5L

SCHEDULE NO. 6

LOANS & ADVANCES

Work Advance [NFC)
Tax Deducted at Sources[FCJ

SCHEDULE NO.7
CURRENT TIABILITIES
Sundry Payable [FC)
Sundry Payable [NFC)

3,36,928
57 ,7 35

'3,4.1,480

:18,508

TOTAL 3,94,663 3,91,9[JB

13,2t3,'II2
L4 ,1,4,899

7 ,r5,527
15,48,324

TOTAL 27 ,43,OLL '22,63,85L



AGRAGAMEE
AtlPo-KASFIIPUR
Dist-RAYAGADA
oDrsHA-755015

SCHEDULES TO ACCOUNTS

PARTICULARS 2022-23
(t)

202r-22
t{)

SCHEDULE NO.4
INVESTMENTS
STDR with Bank
Add:- During the Year

TOTAL
Less:- Matured during the Year
STDR with Bank
Interest Accrued on STDRs

72,69,273

72,69,273
18,00,000

7 2,69 ,27 3

72,69,273
0

54,69,273 7 2,69 ,27 3

2,25,995 4,04,7 50

TOTAL s6,95,268 7 6,7 4,023

AGRAGAMEE
AtlPo-KASHIPUR
Dist-RAYAGADA
oDISHA-7 650L5

SCHEDUTES TO ACCOUNTS

PARTICULARS 2OZZ-2':l
(r)

2021-22
(t)

SCHEDULE NO. 5

CASH & BANK BALANCES
Cash in Hand at Head Office and Site Offices [FC)
Cash in Hand at Head Office and Site Offices [NFC]

Balance With Scheduled Banks :

Bank Balance [FC]
Bank Balance INFCJ

TOTAL

8,630

26,83,906
56,67,209

8,63 0

:l9,7 5,0 B B

54,,01,033

83,59,'t 45 93,tJ4,7 5L

SCHEDULE NO.6
LOANS & ADVANCES

Work Advance [NFC)
Tax Deducted at SourcesIFCJ

SCHEDULE NO. 7
CURRENT LIABILITIES
Sundry Payable [FC)
Sundry Payable (NFCI

:1,36,928

57 ,7 35

:1,43,480

3B,5OB

TOTAL

TOTAL

3,94,663 3,81_,9[J8

L3,28,r1.2

14,1,4,Bgg

7 ,1,5,527
'15,48,324

27 ,+3,oLL 22,63,85L



AGRAGAMEE
AtlPo-KASHIPUR
Dist-RAYAGADA
oDrsHA-7 650t5

SCHEDULES TO ACCOUNTS

PARTICULARS ZO22-2:l
(t)

202L-22

iNCOME
Restricted Grants for Projects fReft Annex-1-)

Amount taken into I&E Account as Income

SCHEDULE NO. 9
OTHER REVENUE
Donation
Establishment Cost
Accomodation
Rent Income
Income from Garden/Diary /Poultry
Training & Meeting
Income Tax Refund
Grant from KASAM

TOTAL

scHEpuLE NO. e (A)

Other Revenue as per Receipts & payment A/c
Less:- Income Tax Refund
Add : Fees Receivable from KASAM
Add: TDS Receivable from IGSAM

Amount taken into I&E Account as Income

3,46,91., l- 5 L 2,I0,06,587

3 ,46,91,151 2,1.0,06,5tJ7

3,46,9 L,151

3,54,97 B

7,26,200
1 1,100

7,32,500
5 ,7 1,,27 6

L3,47 ,7 7 0

39,250
1,54,200

27,3 7,2 f4---=-34f_5n.67

1.8,:16,638

9,7 6,463

6,'21,,961

27,37,2L4
:17 ,21 0.0 0

1,,'J.5,900.00
:10,000.00

34,35,062

28,+5,804



AGRAGAMEE

AtlPo-KASHIPUR
Dist-RAYAGADA
ODISHA-7 65015

SCHEDULES TO ACCOUNTS

PARTICUTARS 2A22-2:t 2021-22
(r) ({)

SCHEDUTE NO. 10
UTILISATION

Restricted Grants for Projects (Reft Annex-1)
Total Utilisation

Total

'3,77 ,55,:123 2,27 ,67 ,102
3,77 ,55,323 2,27 ,6L ,L02

3,77 ,55,323 2,27 ,61,L02

Amount taken into I & E Account as Expencliture 3,72,55,323 Z,Z7,6l JOz

PARTICULARS ZO22-2:l
(r)

zo2t-22
(t)

ADMINISTRATIVE AND OTHER INPUT COSTS

Garden
Mess Expenses
Vehicle running and maintenance
Repair Maintenance
Electicity
Staff I Ionorarium and Benefit
Staff Welfare
Fuel & Lubricant
Office Expenses
Travel
Telephone / Fax / Internet
News Paper, Postage and Telegram
Printing & Stationary
Consultancy & legal Exp
Training & Meeting Exp.
Bank Charges
TDS & EPF
Vehicle Insurance
Audit Fees

Website Development
Office Rent
Wages

Transportation Expenses
Diarrhea Awarness Programme
Holding Tax

TOTAL

21,7 50
7 ,'15,242

67,538
2,14,661)
4,53,942
[J,93,900

44,035
79,634

2,24,667
1,,1,5,7 62

5,1LL
23,875
80,1)26

35,866
1,,022

10,000
27,442

26,000
6,200

1,25,398

57,53L
40,992

2,690' 97,ggg
40,434

1,80,956
'l ,20,987
9,97 ,618

20,t349
61,,344

'l 
,47 ,426
91,547
'24,655

1L),:l4B
42,564
18,000
36,043
46,325
10,000
29,7 47
44,200
21,000
64,000

26,7 L,432 21,o7,632



AtlPo-KASHIPUR
Dist-RAYAGADA
ODISHA.T 650L5

SCHEDULES TO ACCOUNTS

PARTICULARS 2022-23
(o

202r-22
m

SCHEDULE NO.12
GRANT.IN-AID
SPECIAL MATERIALS AND TECHNOLOGIES [SMATEL)
KKS-BMZ
D EUTSCHE GESELLSCHAFT FOR INTERNATIONAL [IKI)
GIVING CIRCLE FOUNDATION
PURNA CHANDRA PATNAIK
GOPAL MOHANTY
SUSTAINABLE ECONOMIC ZONE
Elisabeth Weydt
ANUI MAHLOTRA
TERJEI LEER SALVESEN
OLGA HENRIKSSON
INDO AMARICAN SEVAK SANGHA
DASRA
CARING HANDS FOUNDATION
ACADEMY OF ENTERPRENEURSHIP ASTIKI ETAIREIA
IAMUNLAL BAIAI FOUNDATION
HDFC ICSR Fund)
MILLET MISSION
IFS Project Kashipur
BPKP
RAGHURAI VIMAL FOUNDATI ON
SEEDS INDIA
GIVE FOUNDATION
IMPACT FOUNDATION-DASARA.EDUCATION
Individual Donner-Education NFC

MEGALIFT

24,1,I,700
20,00,000
33,'J,9,20I

3,42,283

3,26,'J-20

8,18,400

1,63,59,265
50,92,r82

5,10,500
14,80,000

25,000
L0,00,000

1,82,500
8,24,000

32,04,516
25,08,027

77,71.+
4,06,975

44,639

8,537
2,00,000
3,80,277

7,281
7,43,900
9,88,7 61
7,4+,500
5,1,4,331

15,00,000
45,63,418
23,69,2r0

9,24,500
10,00,000

3,00,000
4,20,000
1,00,000

TOTAL 3,46,91,151 2,L0,06,587

PARTICULARS

SCHEDULE NO.13
Expenditure during the Year (As per S.Sch-13 (A).13 [B)&13
rcD
Capital Expendture
Less:- Non-Restricted Capital Expenditure which is shown
separately in R&P

Programme Expenditure
Administrative Expenditure

TOTAL
Less:-Payable during the Year
IFS PROIECT

Programme Expenditure [FC)/KKS -BMZ

TOTAL
Add:-Payment against Last Year Payable
IFS PROIECT

Programme Expenditure [FCJ
TOTAL

15,51,015

15,51,015
3,24,7 8,920

52,7 6,403

1,7L,200

1,,7 6,14,277
51,46,825

3,77,55,323 2,29,32,3O2

6,L2,585 5,05,091

r,33,425.00
1.,84,000.00

L,33,425.00 1,84,000
Payment during the Year shown in R&P 3,72,7 6,L63 2,26,L1,2tL



AGRAGAMEE
At/Po- I(ashipur
Dist- Rayagada

Odisha-7 65 00 L 5

SUB.SCHEDUTES TO ACCOUNTS

PARTIC{JLARS

scHEpuLE NO. 13 (A)
CAPITAL EXPENSES

INDO AMERICAN SEVAKSANGHA
EZUSAMMENARBEIT [IKI)
KI(S-BMZ

GIVING INDIA FOUNDATION
GENERAL FUND

TOTAI,

scHEpurE No. 13 (B)
PROGRAMME EXPENSES

EZUSAMMENARBEIT (IKI)
Individual Donner-M Chandrsekharan (Education)
KKS-BMZ

DASARA

GREEN-Y

PIJRNA CHANDRA PATTNAIK []ACK FRUI'I MISSION)
AGRAGAMEE EDUCATION

ItsF'EDUCATION
RAGHURAI VIMAL FOUNDATION
HDFC CSR PROJECT

MEGALIFT

UPKP Nabarangpur
I) KVY

MILLEI'MISSION
II.'S Project Kashipur
BPKP Kashipur

TOTAT

scHEpuLE NO. 13 (C)

ADMINISTRATIVE EXPENSES

Individual Donner-M Chandrsekharan fEducation)
BANK CHARGES

DASARA

EZUSAMMENARBEIT [IKI)
KKS-BMZ

FC GENERAL

HDFC CSR PROIECT

AG RAGAMEE EDUCATION

JtsF EDUCA]'rON
MEGAI,II]T

PKVY

MILLET MISSION

BPKP Nabarangpur
IFS Project Kashipur
BPKP Kashipur
IIRDP INTEREST

TOTAT

3,67 ,200
i1,66,3I<)

6,3 2,696
1,34,300

50,500

1,,71 ,'200

l.5,51,015

40,8:1,722
'.19,97,95()

[],04,006
9,1)7 ,(rz.'.J

i3,9:1,1]27

1,'22,91.t)

4.,{}9,356

'.1,4(r,()6,280

tl,'2/1,000

L0,00,000

:l:J,l:l ,:125)
c),45,904

{J,5r0,000

3,'24.,7 8,920

1.,7l,2OO

l.5,{}:J,tJ5g

26,!.;2,:Jl)g

49,4.4,420

67,563
1,(14.,000

1.5,11,10g

1,{19,9 15

28,53,000

6,1>0,'24.0

24,,\)4.,6r0

5,0:1,'202

1 ,7 6,1:4,277

l>,'26,41.7

1.,179

3l,13tl
4,,21J,426

2,84,860

L(.t,(t2,9Bl>

5,50,15[]

l0,ll4g

1.0,07 ,7 4:)

2,:l[],95:l
2,85,:152

2,47,r.>76

6,167

'2,56,7 45

1.,71,,247
(),'2',.1,67 6

:l,.l5B
1,7,1,0,41.8

:1,()(),'322
'1,4'4,()f31

0

g | ,667
14,4,4,994.

7 1,t)

52,7 6,4tJ:l 51,4.6,826
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Schedulc-14

AGR.A,GAMEE, KASHIPUR .765015 RAYAGADA, ORISSA

=S_cbe__dulssJa*ruiu&p-arlojac--Lo*u-nts-Lorl-hgypar en.eied.3.Lst, Marsh 2 =023.

NOTES TO ACCOUNTS:-I4

NOTE-14: SIGNIFICANT OF ACCOUNTING POLICIES

(a]

1. The financial statements are prepared under historical cost convention and

compty with appticable accounting standards. The preparation of financial

statement in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent liabilities at the date

:::ff ::ffi :"JH:.':::l:::',fi i:#::ff J,".'-"jffi ::1
current events and actions, actual result could differ from tlrese estimates. The

accountings are prepared and presented on the principles applicable to a going

2. :::::"., practicabte, the organisation follows the mercantile systern ";
accounting recog nizing income and expenditure on accrual basis. Whenever

gr.ant utilised is not allowed by funding agency, the same is written off to income

and expenditure accounts in the year of such disallowance.

3. Crants, Donations, contribution, Insurance Premium, Audit Fees, miscellaneous

receipts and/ or expenses are accounted for on cash basis.

4. Materials/ service received free of cost are account€d for on the basis of the

information about rupees equivalent to the same provided by the Funder/Donor.

5. project funds restricted by outside agencies under the terms of contract are

recorded as contract liabilities and to the extent they are utilised during the year

are only recognized as income of the year.

IR}EIXED ASSETS:
Fixed assets are stated at cost of acquisition. Acquisition cost includes taxes, duties,

freight, insurance and other incidental expenses related to acquisition and installation and

are net of modvat credits, where applicable. Revenue expenses irtcidental and related to

projects are capitalized along with the related fixed assets, where appropriate. Fixed assets

purchased out of proiect funds are capitalized only

any stipulation of the project Donors.

same are not encumbered bY



[QprP_RrcrATroN;

Depreciation has been charged on WDV as per the rate applicable as per Income Tax

Act t96t.

[-DJI]IUESjIL{ENI;
Investments that are readily realizable are carried at cost. Interest accrued on STDR

are included in lnvestment at end of the year.

tE)

1. Foreign Grants are accounted for on the basis of Indian Rupees (lNR) amount

credited to the FC/designated bank account. Transactions in foreign currency are accounted

for at the exchange rates prevailing on the date of transactions. Exchange differences

arising on foreign currency transactions settled during the year are recognized in the Profit

and Loss Account for the year, Other than exchange differences related to the liabilities for

acquisition of fixed assets that are adjusted to the cost of the related fixed assets. All

monetary items denominated in foreign currency are translated at exchange rates

prevailing on the balance sheet date. The resultant exchange differences are recognized in

the Profit and Loss Account for the year, other than exchange differences related to the

liabilities for acquisition of fixed assets that are adjusted to the cost of fixed assets.

2. FC grant of Rs 9,2i7,7o4/- was received by the organization during the reporting

period.

tF)INIOME-IA&

The Organization is registered under sec 12AB of Income Tax Act t96t having

registration No- l+188-8g dtd z9lo4lt987 renewed on z8.o5.zozr vide Registration No-

AAATA 17758820214.

The Organisation is registered under 8oG of Income tax Act 196r having registration

No-ITO(TEC H)/SoG-t74l08- oglzoog-to renewed on z8.o5.zozr vide Registration No-

AAATAIT] 5EE2O2I4

(!)
Contingent Liabilities is Nil.

tH]M
All Materials are Purchased are treated as utilization of Fund.



(L}DEMA_ND-XAISEPBY/=O&AMIN=EST=IHEO-RGANISA:IION,

1. Claims rose by or against the organisation regarding taxes, duties, recoveries claints etc.
under dispute are accounted based on merits of each claim. Adjustrnerrts if any, are macle in

the year in which disputes are settled or decided.

During the year zo13-1+ EPF Penalty/damage of Rs 't, 43,214.oo claimed by provident

Fund Department, Covt of India and same has been deducted from Bank by the EpF

Department, fon the same Legal case has been filed with Dist Consurner Forum, Rayagada

against EPF Dept and State Bank of India, Honble Forum has given the decision in favor of

Agragamee but SBI has been filed the case against the Order and decision has been penclino

as on date.

2. UIHEBIICITES;

For brevity, detailed break up of Receipt & Payment and Income & Expencliture
relating to various programmes are not made part of these consoliclated final
accounts. However individual Receipt and Paymenl accounts lncorne alrd
Expenditure accounts Balance Sheet, narrative reports ancJ utilization certiFicates
pertaining to various programmes funds prepared, authenticated and certified by the
auditors are furnished to the funding Agencies as per contractual agreement.

Govt. of India and Govt. of Odisha includes statutory Bodies/Agencies of the
respective Government; foreign sources include Donor Agclncies from abroad as welt
as those having offices/ establishment in India, and foreign nationals.

Brought forward previous year figures are regrouped/rearranged wherever
necessary to make them comparable with the current year's figures.

Figures are rounded off to nearest rupee.

1.

2.

3-

4.

For and on behalf of
A.K.LENKA & CO.

Chartered Accountants

CA. A.K.Lenka, FCA, DISA (l

Partner
Meb. No - 061761
FRN:0325851E
UDIN:

Date':2210912023
Place:Bhubaneswar

For and on behalf of
AGRAGAM EEyftn


